	Guest Writer

Marla Pascua, Residential Capital Corp

	

	TIPS TO PREVENT IDENTITY THEFT
· Review credit report frequently/order free at www.annualcreditreport.com
· Shred all statements that have account numbers and personal information 
· Avoid sending checks through the mail unless you can drop them at a Post office collection box
· Avoid using easily attained information such as; your mother's maiden name, your birth date, the last 4 digits of your social security number 
· NEVER give out personal information over the phone or through the mail
· Don't carry your social security card in your wallet
· When ordering checks, pick them up at the bank instead of having them mailed to you. Thieves can use the bank account and routing number on the bottom of your checks to order items over the phone or thru the computer. A direct access to your money.
 HOW IMPORTANT IS GOOD CREDIT?
Good credit history is an important part of maintaining a financially fit life.
FACT:  It affects almost every major buying decision in our lives
FACT:  Allows a borrower to borrow more money at better rates
FACT:  Helps a borrower qualify for the best loan
FACT:  Your credit history can open doors for a borrower or close them 

FACT:  Personal credit is a determining factor in the approval process

FICO Scores
Everyone (most everyone) has three credit scores, commonly known as FICO scores, named after the company that developed the software.
These scores are for each of the three major credit bureau's; Experian, TransUnion, and Equifax. To determine credit scores, the following are broken down into percentages.
Payment History              35%
Outstanding Debt             30%
Credit History Length       15%
New Credit Applications   10%
Your credit mix                10%
These credit scores are used by most financial lending institute to determine a borrower’s credit worthiness.
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