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First time Homebuyer’s Tax Credit Ends Dec. 1st 2009:

Anyone who has not owned a primary home in the past three years can qualify for this credit, as long as they fit within the income requirements. For single taxpayers, the income limit is $75,000 and married couples can earn up to $150,000 together. For homes purchased between the set period of January 1, 2009 and December 1, 2009, this tax credit is the greater of 10 percent of the home's price or $8,000. Although it may be extended into next year, we are unsure and it may be now or never on this opportunity!

Current LRE Stats:

Houses for sale-     21

 standard:              11

short sale:               9

foreclosure:            1

Houses in Escrow        as of 09/10/209:     3

Houses Sold since     Jan 01, 2009:        29

Land for sale:        43

Notice of Default: 14

Bank owned:         19 

     Anza Community – Future Boys and Girls Club

We are urgently seeking donations from our community members to support the development of our own Boys and Girls Club. Although we enjoy living in our beautiful rural community, country living can limit resources available to children for educational, social and growth opportunities. Please join our office and committee members (including our own broker Robyn Garrison) and help us raise the much needed funding to make this happen for our local children. We are accepting donations at our office now! 


	Save the Dream Initiative – Avoiding Foreclosure

It is no secret that the increased number of foreclosures has had a tremendous impact on home prices, consumer confidence and families across the country. The federal government and the U.S. Department of Housing and Urban Development (HUD) have created resources to  to help homeowners refinance or renegotiate their mortgages. 

America got into this foreclosure crisis one house at a time, and we need to resolve it one house at a time. Please help “Save the Dream” for someone today and pass this resource along:

Guide To Avoiding Foreclosure:

       www.hud.gov/foreclosure

When you must sell your home but owe more than it’s worth: Short Sale vs. Foreclosure

You’ve bought your home, made improvements and thought you would live there for years. Most of us who purchased our home from 2004 through 2006 have found we are upside-down in our equity or took an ARM loan not completely understanding the risks. As a professional in the real estate industry and personal homeowner who has purchased during this timeframe, I understand and have experienced the devastating emotional and financial consequences of this market. I’ve gained critical knowledge through both my own experiences as well as counseling and consoling my own clients. Trying to decide whether to try and modify your loan, short sell or foreclose is daunting on all fronts. Gaining valuable information about your options is critical in making the decision that is best for you. Here are some quick facts to consider:

· Sources report FICO scores are impacted by a short sale:               50-150 points

· Sources report FICO scores are impacted by a foreclosure:           200-400 points

· Fannie Mae/Freddie Mac Guidelines for purchasing after short sale:          2 years

· Fannie Mae/Freddie Mac Guidelines for purchasing after foreclosure:     5-7 years

· If you stay current on your payments and short sell your house, and have a min FICO score of 640 you can qualify to purchase a replacement property with an FHA loan. 

The benefits of short selling your home can be significant, but should be considered individually based on factors such as the type of loan you have. If you would like help to determine if short selling is an option for you, please contact me for consultation: (760) 445-0973 or email denice@era.com. 

The following (long) link provides detailed information on this topic:

http://homebuying.about.com/od/foreclosures/f/072509_Short-Sale-vs-Foreclosure.htm
New Website for LRE Real Estate-Almost Ready!

After working with sellers, buyers and out of area agents over the past several years, I have determined the need for a community website resource dedicated to real estate information specific to our community. Providing critical information about our HOA rules and CC&R’s, advertising homes for sale and rent, and networking professionals within our community are just a few of the benefits I hope to share through the website. Please visit the site at:

www.LakeRiversideRealEstate.com
As this site is under construction, please come back again in the near future!

Local Reliable Handyman/Remodel/Carpentry Services: Glen Bollschweiler (760) 717-5627

Obtain a FREE Market Evaluation of your home.

Thinking you should sell? 

For professional advice and consultation:

Call (760) 445-0973.

~Many Beautiful Homes For Sale~

Email or Call Me for a List
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Denice R. Hickethier, Realtor

(760) 445-0973

ERA Excel Realty

56461 Highway 371, PO Box 390748

Anza, CA 92539

Denice@era.com
Local Office with Big Brand Benefits

Area Specialist



	
	Looking outside LRE?

I serve all of N. San Diego and S. Riverside Counties.
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